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LIMITED OFFICIAL USE PANAMA 0372 

DEPT PASS IACQUELINE CRUMPLER, INSURANCE DIV/OPIC 

E.O. 11652: N/A 
TAGS: ENRG, PN 

SUBJECT: PANAMANIAN TRANSSHIPMENT FACILITY FOR ALASKAN OIL 

REF: A) PANAMA 7340; B) PANAMA 7061; C) PANAMA 6163; 

D) PANAMA 5941 

1 . MENDEL GRYNSZTEJN AND ANTHONY PROVIDENTE, NORTH VILLE 
INDUSTRIES' CHIEF OF OPERATIONS AND FINANCE OFFICER, 
RESPECTIVELY, ARRIVED JAN. 15 TO WORK OUT FINANCING 
ARRANGEMENTS WITH CHASE MANHATTAN (REFTEL PARA 7). THREE 
CHASE MANHATTAN REPS FROM NEW YORK ALSO IN PANAMA. 

2. CHASE INVITING ELEVEN AMERICAN AND FOREIGN BANKS TO 
PARTICIPATE IN A SYNDICATED CREDIT OF $36 MILLION TO PETRO 
TERMINAL S.A. TOTAL INVESTMENT: 45.5 MILLION. (OWNERSHIP 
NORTH VILLE INDUSTRIES CORP - 60 PERCENT; GOP CORPORACION 
FINANCIERA NACIONAL "COFINA" - 25 PERCENT; AND TELLEPSEN/ 
WALLACE "T.W." - 15 PERCENT.) 

3. T.W'S 15 PERCENT OWNERSHIP INVOLVES TOTAL INVESTMENT 
OF 6.9 MILLION BROKEN DOWN AS FOLLOWS: DIRECT INVESTMENT 
LIMITED OFFICIAL USE 
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$1.5 MILLION; GUARANTEE: $5.4 MILLION. T/W'S APPLICATION 
FOR POLITICAL RISK INVESTMENT INSURANCE OF $6.9 MILLION 
REGISTERED WITH OPIC DECEMBER 19, 1977. 

4. CHASE CONFIDENT TO WRAP UP THE $36 MILLION SYNDICATED 
LOAN VERY SHORTLY. 

JORDEN 
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